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DR M.D. NAHAN (Riverton — Treasurer) [12.04 pm]: On 21 February 2015, a project summary providing 
an overview of the Perth Stadium design, build, finance and maintain contract was published on the 
Department of Treasury’s website. The project summary highlighted the total contract value compared with the 
public sector comparator in net present cost terms. A redacted version of the Perth Stadium DBFM contract 
between the state and the Westadium consortium comprising over 1 000 pages was also published on Treasury’s 
website. I have here a copy of the contract information that was published in February 2015. These documents, 
which I now table, provide comprehensive details of the Perth Stadium contract. 
[See paper 4305.] 

Dr M.D. NAHAN: The State Supply Commission procurement policy requires only the contract value and the 
contractor’s name to be published for state government contracts. That has been the policy for nearly two 
decades. The information that has been made publicly available on the Perth Stadium contract since 
February 2015 was therefore much more extensive and detailed than what is typically released. I note that the 
same applies for all other public–private partnership projects delivered by this government. In each case, 
a project summary, together with contract documents, has been published after contract execution in accordance 
with Treasury’s public–private partnership disclosure policy. 
Since the Perth Stadium DBFM information was first published, the stadium operator has been appointed and the 
stadium’s pre-construction site works have been successfully completed. Westadium’s builder, 
Brookfield Multiplex, has also awarded most of its key subcontracts. As a result, the commercial sensitivity of 
previously redacted information has diminished as the project has progressed. 
I am pleased to advise the house that further information about the Perth Stadium DBFM contract will now be 
publicly released. I do so by tabling an updated version of the contract. This copy of the contract, which will be 
published on Treasury’s website, contains further un-redacted information compared with the version first 
released. 
[See paper 4306.] 
Dr M.D. NAHAN: In the interests of transparency, I also requested that Treasury review its disclosure policy 
with a view to encouraging the release of information and providing greater clarity as to the reasons for 
withholding confidential information that may remain redacted. The updated project disclosure policy is also 
available on Treasury’s website. I also table a schedule disclosing the value of the annual payments to 
Westadium, as well as the split between the capital and operating components. The total contract value for the 
DBFM contract in net present cost terms at August 2014 was $1.212 billion, comprising $894.5 million in 
capital and $317.9 million in operating costs. Detailed modelling shows that over the initial 10 years of the 
operating phase, revenue from Perth Stadium is forecast to meet its operating costs. 
In comparison with the public sector comparator, the contract with Westadium for the project represents 
a significant $324 million net present value of cost savings—or, in percentage terms, a saving of 21 per cent for 
the state over a period of 28 years, which is an outstanding result for taxpayers. Westadium must maintain and 
refurbish the stadium and the surrounding precinct during the 25-year operating phase. It must also ensure that it 
continues to meet the fit-for-purpose warranty, including hand-back to the state after 25 years, such that no major 
maintenance or refurbishment work will be required for a further period of five years after hand-back. This 
contract represents exceptional value for money for the state. 
Once Perth Stadium commences operations in 2018, Treasury will undertake another review of the DBFM 
contract with a view to publicly releasing even more information. I am pleased to confirm that the Perth Stadium 
project is on schedule, and I am very confident that this project will deliver a world-class stadium and a new 
sporting and entertainment precinct at Burswood for all Western Australians in time for the start of the 
2018 Australian Football League season and at great value for taxpayers. 
[See paper 4307.] 
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